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INDEPENDENT AUDITOR’S REPORT

To the Members of
A M Textiles & Knitwears Limited

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying standalone financial statements of A M Textiles & Knitwears Limited
(“the Company”), which comprise the Balance Sheet as at 31st March, 2018, the statement of Profit and
Loss, Other Comprehensive Income, the Statement of Changes in Equity & the Cash Flow Statement for
the year then ended and a summary of significant accounting policies and other explanatory information.
(hereinafter referred to as “standalone Ind AS financial statements”).

MANAGEMENT’S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the iratters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation & rresentation of these standalone INS-
AS financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India including the Indian Accounting Standards
(IND-AS) prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
‘and estimates that are reasonable and prudent; and des‘gn, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true -and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, managemertt is‘responsi'le for assessing the Company’s ability to
continve as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

AUDITORS’ RESPONSIBILITY

Our responeibility is to express an opinion on these standalone IND-AS financial statements based on our
audit.

In conducting our audit, we have taken into account the provisions of the Act, the accounting and auditing’
standards and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.
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We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
standalone IND-AS financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the standalone IND-AS financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the standalone IND-AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the standalone IND-AS financial
statements that give a true and fair view in order to design auditprocedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company’s directors, as well as evaluating the
overall presentation of the standalone IND-AS financial statements.

We are also responsible to conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in the
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify the opinion. Our conclusions are based on the audit evidence obtained up to the
date of the auditor's report. However, future events or conditions may cause an entity to cease to
continue as a going concern. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone IND-AS financial statements.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone IND-AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India including IND-AS , of the financial position of the company as at 31st March, 2018, and its profit
including other comprehensive income ,the changes in equity and its cash flows for the year ended on that
date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Companies (Auditor's Report) Order 2016 (“the Order”), issued by the Central
Government of India in terms of section 143 (11) of the Act, we give in the Annexure “A” a statement
on the matters specified in paragraphs 3 & 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have ggﬁ\_iié o the Company so far

e

as it appears from our examination of those books.
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c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

d) Inour opinion, the aforesaid standalone IND-AS financial statements comply with the Accounting
Standards (IND-AS) specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

e) Onthe pasis of the written representations received from the directors as on 31st March, 2018,
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2018, from being appointed as a director in terms of Section 164 (2) of the Act.

fy With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in

“Annexure B”; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.
i. The Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses, and
jiil. There were no amounts which were required to pe transferred to the Investor Education

and Protection Fund by the Company during the year.

AGPRS& Associates
Chartered Accountants
Firm's Regn. No. 006943N

) o
Panchkula Atul Seth
30 May 2018 AT Partner

Membership No. 084241
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ANNEXURE “A”
Referred to in paragraph 1 of our report of even date:

() a) The company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets..

b) The company has a regular programme of physical verification of its fixed assets by which all
fixed assets are verified in a phased manner over a period of three years. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the Company and the
nature of its assets.

‘ c) According to the information & explanations given to us and on the basis of our examination of
the records of the company, the title deeds of immovable properties are held in the name of the
Company.

(i) The stock of Finished Goods, Stores, Spare Parts and Raw Material lying in the factory (other
than stock in transit) have been Physically verified by the management during and at the year-
end. In our opinion and according to information and explanations given to us the frequency of
physical verification is reasonable. The discrepancies noticed on verification between the physical
stock and the book records were not material & have been properly dealt within books of
accounts.

(iii) The company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013(" the Act”).Accordingly, paragraphs 3 (iii) (a) , (iii) (b) & (iii) (c) of the Order
are not applicable to the Company. '

(iv)  In our opinion and according to the information & explanations given to us, the Company has not
granted any loan, made any investment or provided any guarantees or security to the parties
covered under Section 185 and 186 of the Act. Accordingly, paragraph 3 (iv) of the Order is not
applicable to the Company.

(V) In our opinion and according to information and explanations given to us, the Company has not
accepted deposits as per directives issued by the Reserve Bank of india and provisions of
Sections 73 to 76 or any other relevant provisions of the Act and the rules framed thereunder.
Accordingly, paragraph 3 (v) of the Order is not applicable to the Company.

(vi) in our opinion and according to information and explanations given to us, Central Government
has not prescribed maintenance of cost records under sub section (1) of section 148 of the
Companies Act, 2013 for any of the products manufactured by the Company.

(vii) a) According to information & explanations given to us and on the basis of our examination of the

" records of the Company, amounts deducted /accrued in the books of accounts in respect of

undisputed statutory dues including provident fund, employees state insurance, income tax, sales’

tax, service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues

have been generally regularly deposited during the year by the Company with the appropriate
authorities.
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According to information & explanations given to us, no undisputed amounts payable in respect of
provident fund, employees state insurance, income tax, sales tax, service tax, duty of customs,
duty of excise, value added tax, cess and other statutory dues were in arrears as at 31 March
2017 for more than six months from the date they became payable.

b) In our opinion and according to information and explanations given to us, there are no dues of

JIncome tax or Sales tax or Service tax, Professional tax, Customs duty, Excise duty and Value

added tax or cess which have not been deposited with the appropriate authorities on account of
any dispute.

(viii)  In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of dues to its bankers or to its financial institutions or debenture
holders. The Company does not have loans or borrowings from government.

(ix) In our opinion and according to the information and explanations given to us, the Company did
not raise any money by way of public issue / follow-on-offer (including debt instruments) during
the Year. However term loans raised have been applied for the purposes for which they have

been raised.

(x) According to information and explanations given to us, no material fraud by the company or any
fraud on the company by its officers/ employees has been noticed or reported during the course
of our audit.

(xi) In our opinion and according to information & explanations given to us, managerial remuneration

has been paid/ provided in accordance with the requisite approvals mandated by the provisions of
Section 197 Read with schedule V to the Companies Act.

(xii) in our opinion and according to information & explanations given to us, the Company is not a
Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable to the Company.

(xii)  According to information & explanations given to us and based on our examination of the records

of the Company, transactions with the related parties are in compliance with sections 177 & 188

of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the Accounting Standards.

(xiv)  According to information & explanations given to us and based on the examinations of our records
of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, paragraph 3 (xiv) of

the Order is not applicable to the Company.

(xv)  According to information & explanations given to us and based on the examinations of our records

of the Company, the Company has not entered into any non cash transactions with directors or

persons connected with them. Accordingly paragraph 3 (xv) of the Order is not applicable to the
Company.
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given to us, the Company is not required to be registered

(xvi) According to information & explanations
under Section 45-1A of the Reserve Bank of India Act 1934. Accordingly, paragraph 3 (xvi) of the
Order is not applicable to the Company.
A G P RS & Associates
Chartered Accountants
Firm's Regn. No. 006943N
N
- -
Panchkula ol s / ““Atul Seth
30 May 2018 Ll Partner
Membership No. 084241
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Annexure — B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of A M Textiles & Knitwears Ltd.
(the Company’) as of 31 March 2018 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of the internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAl). These
responsibilities include the design , implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility :

Our responsibility is to express an opinion on the Company's internal financial controls over the financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over the Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl:and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable for to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over the financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or-error.

We believe that the audit evidence we have obta'ined is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over the financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of the financial reporting and the preparation of financial statements for
the external purposes in accordance with generally accepted accounting principles. A company'’s internal
financial controls over financial reporting includes those policies and procedures that

/",z‘q"-;.\
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(1) pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipt and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatement due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material aspects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2018, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

A GPRS & Associates
Chartered Accountants
Firm's Regn. No. 006943N

/" ‘atul Seth

S Partner
Membership No. 084241

Panchkula
30 May 2018
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BALANCE SHEET AS AT 31ST MARCH, 2018

ASSETS
1. Non-current assets

(@) Property,Plant & Equipments
Total - Non-current assets
2. Current assets

(a) Inventories
(b) Financial Assets
(i) Trade receivables
(iif) Cash and cash equivalents
(c) Other current assets
- Short-term loans and advances
- Other current assets
Total- Current assets

Total Assets

A. EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity
Total Equity

Liabilities
Non Current Liabilities
(1) Financial Liabilities
(a) Long-Term borrowings
(b) Other Long-Term liabilities
(11) Non Current Provisions
(I11) Deferred Tax Liabilities (Net)
(IV) Other Non Current Liabilities

Total- Non-current liabilties
Current Liabilities
(I) Financial Liabilities
(a) Short-Term borrowings
(b) Trade Payables
(¢) Other Financial liabilities
(II) Provisions
Total- Current liabilties
Total :- Equity and Liabilties.

Summary of significant accounting policies & other notes on accounts

~o A M Textiles & Knitwears Limited

(ANgRISERN irector

Managing Director

Note No.

10
11
12
13

22

A M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the

Current Yr. Previous Yr.

Current Yr. Previous Yr.
6764327 7588393
6764327 7588393
43428145 50926667
53912643 34322836
133492 159265
5066869 568196
853620 0
103394769 85976964
110159096 93565357
16500000 16500000
8100069 4737988
24600069 21237988
4489746 5905867
0 0
27934 9985
0 0
4517680 5915852
54369469 45687185
23603160 18438459
1923718 1520873
1145000 763000
81041347 66411517
110159096 93565357

For A M Textiles & Knitwears Limited

._:Qi,sz51’4?

nfirector/Director

(Akhil
Director

As per our attached report of even date




A M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the
Current Yr. Previous Yr.
R Current YT. Previous Yr.
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH , 2018
Income Note No.
(1) Revenue from operations 14 405743257 2698146535
(11) Other Income 15 55939 293651
(I1I) Total Income 405799196 270108306
(1V) Expenses
Purchase of trade goods 16 380385018 260714789
Changes in inventories of finsihed goods, traded goods and work inpi 17 7498522 (5183493)
Employee benefits expense 18 1418620 863799
Finance Cost 19 5400517 6420143
Depreciation and amortization expenses 20 1082214 978584
Other expenses 21 5491828 3494255
Total Expenses (IV) 401276719 267288077
V Profit/(Loss) before exceptional items and tax (I1I-1V) 4522477 2820229
VI. Exceptional items 0 0
. VII Profit/(Loss) before tax (V-VI) 45224717 2820229
- VIII Tax expense ‘ 4522477 2820229
Current tax 1145000 765000
Deferred tax 17949 72503
Adjustment of tax relating to earlier years (2553) 25589
IX Profit/(Loss) for the year from continuing operations (V 11-VII) 3362081 1957137
X Profit/(Loss) for the year from discontinued operations 0 0
XI Tax expense of discontinued operations ' 0 0
XI1I Profit/(Loss) for the year from discontinued operations (after tax) (X-XI) 0 0
XIII Proft/(Loss) for the year ( IX+XIIT) 3362081 1957137
XIV Other comprehensive income
(A)() Items that will not to be reclassified to profit or loss
Re-measurement (gains)/losses on defined benefit plans 0 0
(ii) Income Tax relating to items that will not to be reclassified to profit or loss
Tax impact ' 0 0
Other comprehensive income for the year,net of tax 0 0
XV Total comprehensive income for the year (XIII+XIV) 3362081 1957137
W XVI Earnings per equity share{refer note no 30} Rs. Per share Rs. Per share
(nominal value of share Rs.10)
Basic (Rs.) 2.04 1.19
Diluted (Rs.) 2.04 1.19
1650000 1650000
1650000 1650000

Summary of significant accounting policies & other notes on accounts
- of A M Textiles & Knitwears Limited
Naniicestadfitpctor

Managing Director

22
For AM Textiles & Knitwears Limited

(Akhil
Director

jdaire tor/Director

As per our attached report of even date

{ Soth) R
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NOTE ™" INVENTORIES
- (As prepared, valued & certified by the management)
Stock in Trade )

*. yarn Trading (Including stock in transit)

Total Rs.

NOTE "3" TRADE RECEIVABLES

(Unconfirmed and unsecured but considered good)

Outstanding for exceeding six months from the date they were due for payment
Others

Total Rs.

NOTE "4" CASH AND CASH EQUIVALENTS

Cash in hand
Balances with banks

Total Rs.

NOTE " 5" SHORT TERM LOANS AND ADVANCES
Pre-paid Expenses

Input VAT Recoverable

With Income Tax Department

Wwith GST

Total Rs.

NOTE "6¢" OTHER CURRENT ASSETS
Quantity Discount and Rate Difference Receivable

Total

NOTE "7" EQUITY SHARE CAPITAL

Authorised Capital AM Textiles and Knitwear Ltd
17,50,000 (P.Y 17,50,000) Equity Shares of Rs. 10/- each

Total Rs.

Jssued, Subscribed And Paid Up Capital AM Textiles & Knitwear Ltd
16,50,000( Previous Year 16,50,000) Equity

Shares of Rs. 10/- each - 100% held by Holding Company Uniroyal Industries Ltd.

oi AM Textiles & Knitwears Limited -
For i i Textiles & Knitwears Limited \ ‘.
l o

TN e, )

ADQ/]

/-

A

A M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the
Current YT. Previous YT.
Current YT. Previous Yr.
43428145 50926667
43428145 50926667
1724569 766968
52188074 33555868
53912643 34322836
133492 83737
0 75528
133492 159265
86689 76930
0 65333
1049449 425933
3930731 0
5066869 568196
853620 0
853620 0
17500000 17500000
17500000 17500000
16500000 16500000




A M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the
Current YT. Previous Yr.
- Current YT. Previous YT.
Details of shares held by each shareholder holding more than 5% shares
Equity Shares with voting rights
Name of shareholder As at 31.03.18 As at 31.03.17
No. of shares %eage holding No. of shares %age holding
_ Uniroyil Industries Limited 1650000 100.00 1650000 100.00
Total Rs. 16500000 16500000
NOTE :8" OTHER EQUITY
General Reserve
Opening balance 0 0
Addition /Adjustment: Transfer from profit and loss account 0 0
Closing balance 0 0
Surplus /Profit and Loss Account . 4737988 2780851
o Addition during the year 3362081 1957137
Less : Transfer to general reserve 0 0
Closing balance 8100069 4737988
Total Rs. 8100069 4737988
NOTE "9" LONG TERM BORROWINGS
(a) Term Loans from banks-Secured
- Secured by hypotecation of vehicles 4489746 5905867
Subtotal : Term loans from banks-secured 4489746 5905867
Subtotal : Term loans -secured 4489746 5905867
Total Rs. 4489746 5905867
The company has not defaulted in the repayment of principal and interest on loans & deposits
-
NOTE "10" SHORT TERM BORRWINGS
(a) Cash Credit from banks- secured 54369469 45687185
Secured by way of first charge on debtors arising out of trade
transactions & stocks of raw materials and consumable stores stocks in ‘
process finished goods and packing materials and by way of charge on
the immovable assets of the company and personal guarantees of promoter directors
Total Rs. 54369469 45687185
NOTE "11" TRADE PAYABLES
Sundry Creditors for
- Goods/Expenses 23428721 18011875
- Advances received from customers 174439 426584
Total Rs. 23603160 18438459

For A M Textiles & Knitwears Limited




NOTE "12" OTHER FINANCIAL LIABILITIES

Other Liabilities
Expenses Payable

Total Rs. -

NOTE "13" PROVISIONS

Provision for Taxation
- Income Tax

Total Rs.

NOTE "14" REVENUE FROM OPERATIONS
Net sales

Other income from operations

Total Rs.

NOTE "15" OTHER INCOME

Interest received

Total Rs.

NOTE "16" PURCHASE OF TRADE GOODS
Purchase for trading

Total Rs.

NOTE "17" CHANGES IN INVENTORY OF FINISHED GOODS, TRADE GOODS
AND WORK IN PROGRESS

Stock at Close
Traded Goods
Total Rs

Opening Stock
Traded Goods

Total Rs.

Increase / (Decrease)

NOTE "18" EMPLOYEE BENEFIT EXPENSES

Salaries, Wages & Bonus
Workmen & Staff Welfare Expenses

c.r A M Toxtiles & Knitwears Limited

A M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the

Current Yr. Previous Yr.

Current Yr. Previous Yr.
1737738 605599
185980 915274
1923718 1520873
1145000 765000
1145000 765000
405743257 269814655
0 0
405743257 269814655
55939 293651
55939 293651
380385018 260714789
380385018 260714789
43428145 50926667
43428145 50926667
50926667 45743174
50926667 . 45743174
(7498522) 5183493
1296000 840000
122620 23799

1418620

863799




A M TEXTILES & KNITWEARS LTD :

Figs for the Figs. for the
Current Yr. Previous Yr.
Current Yr. Previous Yr.
NOTE "19" FINANCE COST
Interest expense on
- Borrowings 5566256 6282885
- Trade payables 166206 136182
- Others (403798) 0
Other Borrowing cost 71853 1076
Total Rs. 5400517 6420143
NOTE "20" DEPRECIATION AND AMORTIZATION EXPENSES
Depreciation 1082214 978584
Total 1082214 978584
NOTE "21" OTHER EXPENSES
Administrative expenses
Rent 255000 72000
Rates & Taxes 42746 9416
Insurance 165472 94006
Auditor's Remuneration 20000 23000
Travelling & Conveyance
- Director's Travelling 1594668 1167172
- Other's Travelling 490 180
Legal & Professional Charges 26000 46000
Vehicle Running & Maintaince 166217 215677
Telephone Expenses 19464 22236
Festival Expenses 56244 40270
Repair & Maintenance 61300 11950
Other Administrative expenses 275805 576657
Sub total 2683406 2278564
Selling and distribution expenses
Freight & forwarding 0 280
Discount & commission 2787599 1188661
Sales promotion 20823 26750
Sub total 2808422 1215691
Total 5491828 3494255

For AM Textiles & Knitwears Limited ot AM Textiles & Knitwears Limited

A (f%@

Mg. Director/Director g. Director/Director




A M Textiles and Knitwears Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018 (Amount i
AM Textile & Knitwears Limited
PARTICULARS Figs for the Figs. for the
Current Yr. Previous Yr.

A CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX 45,22 477 28,20,229
ADJUSTMENTS FOR -

) Depreciation 10,82,214 9,78,584
Loss on Fixed Assets - -
Misc. Exp. Written Off - -
Depreciation on Investments - -
Sundry Balance Written Off/Written Back 1,77,772 5,10,039
Dividend Received - -
Profit Transfer from Uniroyal Developers & Builder - -
Financial Expenses 54,00,517 64,20,143
OPERATING PROFIT BEFORE WORKING CAPITAL CHANG 1,11,82,980 1,07,28,995
Adjustments for (increase) | decrease in operating assets:

Inventories 74,98,522 (51,83,493)
Trade receivables (1,97,67,579) (66,29,742)
Short term loans and advances (44,98,673) (2,14,645)
Long term loans and advances - -
Other Current Assets (8,53,620) 493,922
Other Non current assets - -
Adjustments for increase / (decrease) in operating liabilities:
Trade Payable 51,64,701 1,22,80,160
Other Financial Liabilities 4,02,845 12,93,616
Other Non Current Liabilities - -
Provisions- Short Term 3,80,000 7,19,000
Non Current Provisions - -
(4,90,824) 1,34,87,813
Less:- Current Taxes (11,45,000) (7,65,000)
Income Tax Paid 2,553 (25,589)
Total (A) (16,33,271) 1,26,97,224

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property,Plant & Equipments & Capital Work In Pr] (2,58,148) (1,37,507)
Disposal of Assets - -
Dividend Received - -
Investments Current - -
Investment Properties’ - -

Total (B) (2,58,148) (1,37,507)

c CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings 86,82,284 (52,66,870)
Long Term borrowings (14,16,121) (12,90,124)
Issue of Share Capital - -
Less ‘- Cash outflow from the financing activities
Financial Expenses (54,00,517) (64,20,143)

Total (C) 18,65,646 | (1,29,77,137)
Total Cash Inflow During The Yei (A) + (B ) +( C) (25,773) (4,17,420
Opening Cash Balance 1,569,265 5,76,685
Total Cash Inflow During The Year (25,773) (4,17,420)
Net Cash & Cash Equivalent as on 31.03.2018 1,33,492 1,59,265

ForAGPRS & ASSOCIATES
(Chartered Accountants)

ForAM Te A M Textiles and Knitwear§

JIS—

Managing Director

For and on behalf of the Board f@ir
Blind

xtiles & Knitwears Limited

ctors

(anviMigilRieotor/DirectokAkhil Mahajan)

Director

extiles & Knitwears Limited

ector/Director
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UNIROYAL INDUSTRIES LIMITED
Note No. "22" Notes forming part of the financial statements

Corporate Information
Uniroyal Industries Limited (the Company) is a public Comparry-domiciled in India and is incorp d under the provisions of the C ies Act applicable in India.

The company is carrying on the business of manufacture and trading of gamment accessorics such as narrow fabric woven labels, printed labels, hang tags, plastic seals etc. company has its manufacturing facility at
Panchkula, Haryana.

Significant accounting policies

Basis of preparation

The Statement of Assets and Liabilities of the Companty as at March 31, 2018 and the Statement of Profit and Loss, the Statement of Changes in Equity and the Statement of Cash flows for the year ended March
31,2018 and Other Financial Information (together referred ag ‘Financial Information’) has been prepared under Indian Accounting Standards ('Ind AS") notified under Section 133 of the Companics Act, 2013
readwiv,l}theC panies (Indian A ing Standards) Rules, 2015 (as amended).

The financial information are presented in Indian Rupees {INR).

For years up to and including the year ended 31 March 2017, the Company prepared its financial in d with Indian GAAP (“Previous GAAP”), including accounting standards notified under
section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (A ts) Rules, 2014.
These financial statements, being the Company’s first Ind AS financial statements, ar¢ covered by Ind AS 101, “First-time Adoption of Indian A ing Standards”. An explanation of the cffect of the transition

from Previous GAAP to Ind AS on the Company’s equity and profit is provided

The financial have been prepared under the hi ical cost ion on an accrual and going concem basis except for the following assets and liabilities which have been measured at fair value.

The preparation of these financial statements has resulted in changes to the Company’s accounting policies as compared to the most recent annual financial statements prepared under Previous GAAP. Accounting
policies have been applied istently to all years p d in the financial including the preparation of the (Ind AS) opening balance sheet as at 1 April, 2016 (‘Transition date’) for the purpose of
transition to (Ind AS) and as required by Ind AS 101.

Significant accounting policies
Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
(i) Expected to be realized or intended to be sold or consumed in normal operating cycle

(ii) Held primarily for the purpose of trading

(iii) Expected to be realized within twelve months after the reporting period, or

(iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at lcast twelve months after the reporting period

All other assets are classified as non-current.

A libility is current when:

(i) It is expected to be settled in normal operating cycle
(ii) 1t is held primarily for the purpose of trading

(iii) I is due to settled within twelve months after the reporting period, or
(iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for p ing and their realization in cash and cash equivalents. The Company has identified twelve months 2s its operating cycle.

Property, Plant and Equipment

Under the previous GAAP (indian GAAP), all assets were carried in the balance sheet at cost, less lated depreciation and lated impairment losses, if any. On the date of transition to Ind AS, the
Company has applied exemptions of Ind AS 101 to continue the carrying value of all property, plant and equipment as at the date of transition as its deemed cost.

Property, Plant and equipment including capital work in progress are stated at cost, less lated depreciation and lated impail losses, if any. The cost comprises of purchase price, taxes, duties,
freight and other incidental expenses directly attributable and related to acq isition and installation of the d assets and are further adjusted by the amount of CENVAT\GST credit and VAT credit availed

wherever applicable. Cost includes borrowing cost for long term construction projects if recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the
Company depreciates them separately based on their respective useful lives. Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognized in profit or loss as incurred.

An item of property, plant and equipment and any significant part initinity recognized is derccognized upon disposal or when no future economic benefits are expected from its usc or disposal. Any gain or loss
arising on d gnition of the asset (cal tated as the difference between the net disposal procecds and the carrying amount of the assct) is included in the income statement when the asset is derecognized.

The company identifies and determines cost of each component/ part of the asset separately, if the component/ part has a cost which is significant to the total cost of the asset and has uscful life that is materially
different from that of the remaining assct.

Capital work- in- progress includes cost of prop plant and equip under instatlation / under develop as at the balance sheet date.

The residual values, useful lives and methods of depreci ion of property, plant and equip are reviewed at each financial year end and adjusted prospectively, if appropriate.

In respect of other assets, depreciation is calculated on a straight-line basis using the rates arrived at based on the useful lives estimated by the management and in the manner prescribed in Schedule 1T of the
Companies Act 2013. The useful life is as follows: .

Assets Useful lives estimated by the management (years)™™ TS

Factory building 30 R ?\

Other building 60 .

Plant and Equipment 15

Office Equipment 5

Computers & Data Processing Units 3

Furniture and Fixtures 10

Motor Vehicles 8

Intangible assets

Intangible assets acquired sep ly are d on initial recognition at cost. Following initial recogr ition, i ible assets are carricd at cost less on and accumulated impairment losses,
if any. 1 lly g d i ibl Tudi pitatized lop cost, are not capitalized and the related expenditure is refl d in of Profit and Loss in the period in which the expenditure is
incurred. Cost comprises the purchase price and any attributable cost of bringing the asset to its working condition for its intended use.

The useful lives of intangible assets arc asscssed as cither finite or indefinite. Intangible assets with finitc lives arc amortized over their useful ic lives and ed for impai b there is an
indication that the intangible asset may be impaired The ization period and the ization method for an intangible asset with a finite useful life is revicwed at least at the end of each reporting period.
Changes in the expected useful life o the expected pattemn of ion of future ic benefits embodicd in the asset is d for by changing the ization period or method, as appropriate and are

treated as changes in accounting estimates. The amortization expense on intangible assets with finite lives is recognized in the statement of profit and loss in the expense category consistent with the function of the
intangible assets.

Intangible assets with indefinite useful Tives are not amortized, but are tested for impairment annually, either individually or at the cash-generating unit level. The of indefinite life is reviewed annually
to d ine whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arising from disposal of the intangible asscts are measured as the difference between the net disposal procoeds and the carrying amount of the asset and are recognized in the statement of profit and
loss when the assets are disposed off.

Impairment of non financial assets

FOi A ivi Texties & Kni .
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The Company assesses at each reporting datc whether there is an indication that an asset may be impaired. If any indication exists. or when annual impairment testing for an asset is required, the Company
estimates the asset's, recoverable amount. .

Intangible assets and propesty, plant and equi are evaluated for bil events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of
impairment testing, the recoversble amount (i.e. the higher of the fair value less cost to scll and the value in- use) is determined on an individual asset basis unless the asset does not generate cash flows that are
largelyix\depmdelﬂofmoscfrmahums.hsmhusw,ﬂw bie amount is d ined for the CGU to which the assct belongs. If such assets are idered to be impaired, the impai to be
recognized in the staternent of profit and loss is measured by the amount by which the carrying value of the asset exceeds the estimated recoverable amount of the asset.

After impairment. depreciation is provide on the revised carrying amount of the asset over its remaining economic life.

Financial Instruments .
A financial instrument is any contract that gives rise to 8 financial asset of one entity and a financial liability or equity instrument of another entity.

(i) Financial Assets
All financial assets are recognized initially at fair value. Transaction costs that are directly attributable to the acquisition of financial asscts (other than financial assets at fair value through profit or loss) are added
10 the fair value d on initial recognition of ial asset. Purchase and sale of financial assets are accounted for at trade date.

Financial instruments at amortized cost

A financial i is d at the ized cost if both the following conditions are met:

2) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the assct give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.
After initial measurement, such financial assets are b Ty d at ized cost using the cffective interest rate method,

Financial instrument at Fair Value through Other Comprehensive Income (OCT)

A financial i is classified and 4 at fair value through OCI if both of the following criteria are met:

a) The objective of the business model is hieved both by collecti 1 cash flows and selling the financial assets, and

b) The asset’s | cash flows rep solely p of principal and interest.

Financial instruments included within the OCI category are measured initially as well as at each reporting date at fair value. Fair value are recognized in OCI On d ition of the asset, cumulative

gain o loss previousty recognized in OCl is reclassified from OCI to statement of profit and loss.

Financia! instrument at Fair Value through Profit and Loss
Any financial instrument, which does not meet the criteria for categorization at amortized cost or at fair value through other comprehensive income, is classified at fair value through profit and loss. Financial
instruments included in the fair value through profit and loss category are measured at fair value with all changes recognized in the statement of profit and loss.

Equity investments
Equity i in

P

ies are d at cost.

Derecognition of financial assets
A financial asset is primrily derecognized when the rights to receive cash flows from the asset have expired, or the Company has transferred its rights to receive cash flows from the asset.

Impairment of financial assets
The Company izes loss all using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit and loss. For all other financial assets, expected credit losses

are measured at m:moum equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which case they are measured at lifetime ECL. The amount of expected
eredit losses (or reversal) that is required to adjust the loss 1 at the reporting date is ized in the of profit and loss.

(ii) Financial liabilities
All financial liabilities arc recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.
The Company’s financial liabilities include trade p bles, b ings including bank overdrafis and other payabl

After initial recognition, financial liabilities are b Iy d at ized cost using the effective interest rate (EIR) method. Gains and losses are recognized in the statement of profit and loss when the
liabilities are derecognized as well as through the EIR amortization process.

Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

Investment in Subsidiaries

The investment in subsidiaries are carried at cost as per Ind AS 27. d for at cost is d for in d with Ind AS 105 when they are classificd as held for sale. Investment carried at
cost is tested for impairment as per Ind AS 36 . An investor, regardless of the nature of its involvement with an entity (the investee), shall determine whether it is a parent by assessing whether it controls the
investee. An investor controls an investee when it is exposed, or has rights, to variable returns from its involvement with the investee and has the ability to affect those returns through its power over the investee.
Thus, an investor controls an investee if and only if the investor has all the following:

(a) power over the investee;

(b) exposure, of rights, to variable returns from its involvement with the investec and

(c) the ability to use its power over the investee to affoct the amount of the investor's returns.

On disposal of investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the statement of profit and loss.

Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, regardless of when the payment is being made. Revenue is
measured at the fair value of the ideration received or receivable, taking into account contractually defined terms of payment and excl ding taxes or duties collected on behalf of the government.

The specific recognition criteria described below must also be met before revenue is recognized.

Sale of goods
Revenue from the sale of goods is recognized when the significant risks and rewards of ownership of the goods have passed to the buyer, usually on delivery of the goods and is measured at fair value of
. «

Job work income .
Revenue from job work is recognised by refk to stage of comp of job work as per terms of agrecment. Revenue from job work is measured at the fair value of the ble, net
of allowances, trade discounts and volume rebates, if any. i
!
Export benefits ! \‘
Export benefits constituting duty draw back and others are accounted for on acorual basis and are considered as other operating income. \ * > Lo ,‘
\\‘ ‘ ‘/;’
Inventories \ .
Inventories are valued at the lower of cost and net lisable value after providing for obsol and other losses, where considered necessary. Cost includes hcharges in bri_ngilig)ﬁ‘, goods to the point of sale,
including octroi and other levies, transit insurance and recciving charges. Work-iti ~progress and fimished goods include appropriate proporti of overhead , where apphi AT
Net reatisable value is the estimated selling price in the ordinary course of business, less esti d costs of completion and the csti d costs necessary to make the sale.
Government Grants

Government grants are recognized where there is reasonable assurance that the grant will be received and all attached conditions will be complied with. When the grant relates to an expense item, it is recognized as
income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant relates to an asset, it is recognized under deferred income and is
apportioned over the life of the asset

Taxes: Taxes comprises current income tax and deferred tax

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities in accordance with the Income Tax Act, 1961 and the income computation and

disclosure standards (ICDS) enacted in India by using tax rates and tax laws that arc enacted of substantively enacted, at the reporting date.

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income or in equity). Current tax items are recognized in correlation to the
et = e et 1o Situations in which applicable tax regulations are subject to




Deferred tax
Deferred income tax assets and liabilities are ized for all y differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements.

Deferred tax assets are reviewed at cach reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be reatized. Deferred income tax assets and liabilities are measured
using tax rates and tax faws that have been enacted or substantively enacted by the balance sheet date and are expected to apply to taxable income in the years in which those temporary differences are expected to
be recovered or settled.

Deferred tax assets and deferred tax liabilities are offsct, if a legally enforceable right exists to set of  current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the
same taxation authority.

The effect of changes in tax rates on deferred ncome tax assets and liabilities is recognized as income or expense in the year that includes the or the sub i date. A deferred income tax
asset is recognized to the extent that it is probable that future taxable profit will be available against which the deductible temporary differences and tax losses can be utilized.

GST (Goods and Service tax )/ Sales/ vaiue added taxes paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of sales/ value added taxes paid, except:

» When the tax incurred on a purchasc of assets or services is not recoverable from the taxation authority, in which casc, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the
expense item, as applicable

» When roceivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the balance sheet.

Borrowing costs
B ing costs directly attributable to the isiti ion or production of an assct that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the
cost of the asset. All other borrowing costs are expensed in the period in which they occur.

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing costs also include exchange differences to the extent regarded as an adjustment to the
bosrowing costs.

Leases

The determination of whether an arrangement is (or contains) a lease is based on the sub of the at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the
arrangcmcntisdcpcndentonthcuseofaspeciﬁcassctorassdsandthcarrangcmenlconvcysnrightt.ouscdwassclorasscts,evenifthatrightisnm licitly specified in an

Company as a lessee

A lease is classified at the inception date as a finance lease or an operating lease. A leasc that transfers substantially all the risks and rewards incidental to ownership to the Company is classified as a finance lease.

apportioned between ;‘manee charges and reduction of the lease liability so as to achicve a constant rate of interest on the remaining balance of the liability. Finance charges are recognized in finance costs in the
statement of profit and loss, unless they are directly atiributable to qualifying assets, in which case they are capitalized in accordance with the Company's general policy on the borrowing costs .

Finance leases arc capitalized at the of the lease at the inception date at fair valuc of the lcased property or, if lower, at the present value of the mi i lease p Lease p are

A leased assct is depreciated over the useful life of the asset. However, if there is no reasonable certainty that the Company will obtain ownership by the end of the lease term, the asset is depreciated over the
shorter of the estimated useful life of the asset and the lease term.

Operating lease are ized as an expense in the statement of profit and loss on a straight-line basis over the leasc term unless the payment are structured to increase in line with expected general
inflation to compensate for the losses in expected inflationary cost increase.

Provisions

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that an outflow of resources embodying economic benefits will be required to
settfe the obligation and a reliable estimate can be madc of the amount of the obligation. If the effect of the time value of money is material, provisions are d ined by di ing the expected future cash flows.
These esti are reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the

Company or a present obligation that is not recognized because it is not probable that an outflow of resources will be required to scttle the obligation. A contingent liability also arises in extremely rarc cases, where

there is a liability that cannot be recognized because it cannot be measured reliably. the Company does not recognize a contingent liability but discloses its existence in the financial statements unless the probability
P RN

of outflow of resources is remote. =

Provisions, i liabiliti i assets and i are reviewed at each balance sheet date. S

Employee benefits s '/ ¢

Provident fund i

Provident fund contribution in respect of empl are made to g as per the Provident Fund Act.

Gratuity v

Oy L
Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation on projected unit credit method made at the end of [{ﬁ:\anéul /ear”"The Company has also made
contribution to SBI Life Insurance towards a policy to cover the gratuity liability of the employees to an extent. The difference between the actuarial valuation of the gratifity of employees at the year<nd and the
balance of funds with SBI Life is provided for as liability in the books.

Net interest is calculated by applying the discount rate to the net defined benefit (liabilities/assets). The Company recognized the following changes in the net defined benefit obligation under employee benefit
expenses in statement of profit and loss

(i) Service cost comprising current service cost, past service cost, gain & loss on curtailments and non routine settlements.

(ii) Net interest expenses or income

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined bencfit liability and the retum on plan assets (excluding
amounts included in net interest on the net defined benefit Iiab?lily), are recognized immediately in the Balance Sheet with a corresponding debit or credit to retained earnings through OCI in the period in which
they occur. R are not recl d to profit or loss in subsequent periods.

Short-term obligations

Liabilities for wages and salaries, including non monetary benefits that are expected to be scitfed wholly within twelve months afier the end of the period in which the employees render the related service are
ized in respect of emp service upto the end of the reporting period and are measured at the amount expected to be paid when the liabilities are settled. the liabilities are presented as current employee

benefit obligations in the balance sheet.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes in
value.

Earning per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity harcholders by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that
have changed the number of equity shares ding, without a ding change in

Foreign currencies
Items included in the financial statements are measured using the currency of the primary economic environment in which the Company operates (“the functional currency’). The Company’s financial statements are
presented in Indian rupee (Rs) which is also the Company’s functional and presentation currency.

Foreign currency ions are on initial recognition in the jonal currency. using the exchange rate prevailing at the date of transaction. However, for practical reasons, the Company uses an
average rate if the average approximates the actual rate at the time of the transaction.

Measurement of foreign currency items at the balance sheet date FOrA M Tavilae 0 1
o . o D . N\ ~ AT
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Exchange differences arising on settlement or translation of monetary items are recognized as income of expense in the period in which they arise with the exception of exchange differences on gain or loss arising
on lation of non- y items d at fair value which is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair
value gain or loss is recognized in OCI or profit or loss are also recognized in OC! or profit or loss, respectively).

Fair value measurement

Fair value is the price that would be received to seil an asset or pais to transfer  liability in an orderly transaction between market participants at the measurcment date. The fair value measurement is based on the
presumption that the transaction to sell the asset of transfer the liability takes place either:

(i)lnthcpfincipalmxkafofdxmc(orliubilhy,of

(ii) In the absence of 2 principal market, in the most advantageous market for the asset or tiability

Thcpﬁmipalathenmnd\'ungewsmambcmiblebymcCompmy.

The fair valuc of an asset or a lisbility is roeasured using the assumptions that market participants would use when pricing the assct or liability, assuming that market participants act in their economic best interest.

A fair value measurement of 2 non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to another market
punicipannhat\\ulldusclhc:ssainilshiglmstandbmm,

The Company uscs vatuation techniques that are appropriate in the circumstances and for which sufficient date are avilable to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based on the fowest level input that is
significant to the fair vatue measurement as a whole:

(i) Level 1 - Quoted (unadjusted) market prices in active markets for identical asscts or liabilities

(ii) Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value is directly or indirectly observable

(iii) Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobscrvable

For asscts and liabilities that are ized in the ial ona ing basis, the Company ines whether fers have rred betwoen levels in the hierarchy by re-assessing categorization

8t

(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of cach reporting period.

External valuers are involved for valuation of sig ificant assets, such as properties and financial assets and significant liabilties. Involvement of external valuers is decided upon annually by the management. The
decided, after di ions with the Company's external valuers which valuation techniques and inputs to use for each case.
At each reporting date, the management anatyses the movements in the values of assets and liabilities which are required to be remeasured o re-assessed as per the Company’s accounting policies.

The management in conjuction with the Company's external valuers, also compares the change in the fair value of each asset and liability with relevant external sources to determine whether the change is
reasonable.

For the purpose of fair value disclosures, the Company determines classes of assets and liabilities on the basis of the nature, charactcristics and risks of the asset or liability and the level of the fair value hierarchy
as explained above.

Dividend
Final dividend proposed by the Board of Directors is recognized upon approval by the sharehold: who have the right to decrease but not increase the amount of dividend recommended by the Board of Directors.
Interim dividends are recognized on declaration by the Board of Directors.

Significant ing jud t i and pti

The preparation of the Company's financial requires £ t to make judg i and ptions that affect the reported ts of p assets and liabilitics, and the
panying discl and the disch of conti liabilitics. These estimates are based on the management’s best knowiedge of current events, historical experience, actions that the Company may
undertake in the future and on various other assumptions that arc believed to be bie under the ci U inty about these pti i could result in outcomes that require a

material adjustment to the carrying amount of the asset or liability affected in future periods.

Judgements
In the process of applying the Company's ing policies, £ t has made the following judg which have the most significant effect on the amounts recogr ized in the financial

(a) Operating leasc commitments - Company as lessee
The Company has taken various propertics ag leases. the Company has ined, based on an evaluation of the terms and conditions of the arrangerents, such as the lease term not constituting a substantial
portion of the economic life of the commercial property, and that it does not retain all the significant risks and rewards of hip of these properties and for the as ing leases.

Estimates and assumptions

The key assumptions concerning the future and other key sources of esti i inty at the reporting date, that have a significant risk of causing & material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. The Company based its ions and esti onp ilable when the ial were prepared. Existing ci and
assumptions about future developments, however, may change due to market changes or circumstances arising beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

(a) Taxes

Uncertainties exist with respect to the interp ion of complex tax regulati changes in tax laws, and the amount and timing of future taxable income. Given the wide range of business relationships and the
long term nature and 1 of existing 1 agn differences arising between the actual results and the assumptions made, or future changes to such assumptions, could necessitate future
adjustments to tax income and expense already recorded. The Company establishes p isions, based on ble esti The amount of such provisions is based on various factors, such as experience of

previous tax audits and differing interpretations of tax regulations by the taxable entity and the responsible tax authority. Such differences of interpretation may arise on a wide variety of issues depending on the
conditions prevailing in the resp ive domicile of the compani

(b) Gratuiity benefit

The cost of defined benefit plans (i.e. Gratuity benefit) is di ined using ial valuati An actuarial valuation involves making various assumptions which may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases, montality rates and future pension i Due to the lexity of the valuation, the undertyi ptions and its long-
term nature, a defined benefit obligation is highly sensitive to changes in these pli All nptions are reviewed at cach reporting date. In determining the appropriate discount rate, management
considers the interest rates of long term g bonds with polated maturity ponding to the expected duration of the defined benefit obligation. The mortality rate is based on publicly available
mortality tables for the specific countries. Future salary i and pension i are based on expected future inflation’rates. Further details about the pions used, including a sensiti ity analysis, are
given in Note 31.

(d) Impairment of Financial assets
The impairment provisions of Gnancial assets are based on assumptions about risk of default and expected loss rates. the Company uses judgement in making these assumptions and selecting the inputs to the
impairment calculation, based on Company's past history, existing ‘market conditions as well as forward looking estimates at the cnd of each reporting period.

(¢) Impairment of non-Financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the Company
estimates the asset’s recoverable amount. An assets recoverable amount is the higher of an asset’s CGU'S fair value less cost of disposal and its value in use. It is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets or Company's of assets. Where the carrying amount of an asset of CGU exceeds its recoverable amount, the asset is considered

impaired and is written down to its ble amount. In ing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified,

an appropriate valuation model is used. These calculations are d by val ltiples, or other fair value indicators. JUREN.
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3.Statement of changes in equity for the year ended March 31,2018

a) Equity share capital
Particulars Nos. (Rs.in ___)
As at April 1, 2016 16,50,000 1,65,00,000.00
Add: Equity share issued - -
_As at March 31,2017 16,50,000 1,65,00,000.00
Add: Equity share issued (refer note 12) - -
As at March 31,2018 16,50,000 1,65,00,000.00
b) Other equity (Rs.in __)
Particulars
Total Other Equity
Reserves and Surplus

Securities General Reserve | Retained Earnings

premium

account
As at April 1,2016 - - 27,80,851.00 217,80,851.00
Profit\ (Loss) for the year - - 19,57,137.00 19,57,137.00
Other comprehensive income for the year - - - -
Transfer from Profit and Loss account - - -
Addition on equity shares issued - - - -
Cash dividends - - - -
Dividend distribution tax - - - -
As at March 31, 2017 - - 47,37,988.00 47,37,988.00
Profit\ (Loss) for the year - - 33,62,081.00 33,62,081.00
Other comprehensive income for the year - - - -
Addition on equity shares issued ' - - - -
Cash dividends - - - -
Dividend distribution tax - - - -
As at March 31, 2018 - - 81,00,069.00 81,00,069.00

Note No. 22

Summary of significant accounting policies & other notes on accounts

The accompanying notes are integral part of the restated restated financial statements

For A Texlies & Knitwears Limited

p———

Mg. Direletotidsesigi)

Panchkula
30th May 2018

Managing Director

ot m M Textiles & Knitwears Limited

L

(Akhil
Director

As per our attached report of even date




4. Summary of Commitments and contingencies

(Rs. in Lakhs)
As atl As atl

31-Mar-18 31-Mar-17

S. No. [Particulars

Claims against the Company not acknowledged as debts (Refer note (a))

Guarantees given by banks on behalf of the company

For AM Textiles & Knitwears Limited

P

Mg. Director/Director

rorAM Textiles & Knitwears Limited
: Director/Director
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6. Restated summary of Financial risk management objectives and policies

The Compamy’s has instituted an overal risk which also focuses on the unpredictability of financial markets and secks to minimize potential adverse effects on the
Company's financial performance. The Comparty uses forwlrd covers to hedge foreign currency risk exposures.

The Company is exposed to capital risk, market risk, credit risk and liquidity risk. These risks are managed pro-actively by the Senior Management of the Company, duly supported by various
Groups.

a) Capital risk
The Company’s objective when ing capital is to d its ability to continue as a going concern in order to provide returns to its sharcholders and benefits for other stakeholders and to

provide for sufficicnt capital expansion.

b) Liquidity risk.
Liquidity risk is the risk that the Compamy will not be able to meet its financial obligations as they become due. The Company employees prudent liquidity risk mamgenwm practices which inter

alia means mammnmg sufficient cash and the a\ulabnhty of funding through an adequate amount of committed credit facilities. Given the nature of the underlyi the

finance ibility i fonding by ma ilability under committed credit lines and this way liquidity risk is mitigated by the availability of funds to cover future commitments.
Cash flow forecasts are prepared and the utilized borrowing facilities are monitored and there is adequate focus on good ices whereby the collections are d efficiently.
The Company while borrowing funds for large capital project, negotiates the repayment schedule in such a manner that these match with the gencration of cash on such investment. Longer term
cash flow forecasts are updated from time to time and reviewed by the Senior of the Company.

¢} Credit risk

Credit Risk is the risk that the counter party will not meet its obligation under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to credit risk from
its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks, foreign exchange transactions and other financial instruments.

(i) Trade receivables

Customer credit risk is managed subject to the Company's established policy, procedures and control relating to customer credit risk management. Management evaluate credit risk relating to
customers on an ongoing basis. Receivable control management team assesses the credit quality of the customer, taking into account its financial position, past experience and other factors.
On ding customer ivables are regularly itored and any shi to major are g lly covered by letiers of credit or other forms of credit insurance. An impairment
analysis is performed at each ing date on group\category basis. The calculation is based on exch losses historical data and available facts as on date of evaluation. Trade receivables
comprise a widespread customer base. The Company evaluates the concentration of risk with respect to trade bles as low, as its are located in several jurisdictions and industries

and operate in largely independent markets.

(ii) Financial instruments and cash deposit

Credit risk from balances with banks and financial institutions is managed by the Company's Banking and Forex team in accordance with the Company's policy. The limits are set to minimize the
concentration of risks and therefore mitigate financial loss through counter party's potential failure to make payments. Credit limits of all authorities are reviewed by the management on regular
basis. All balances with banks and financial institutions is subject to low credit risk due to good credit ratings assigned to the Company,

d) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprises three types of risk: currency
rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk. Financial instruments affected by market risks include loans and borrowings, deposits, and
foreign currency receivables and payables.

Gt AM Texiiles & Knitwears Limi
s Limited ror Al Textiles & Knitwears Limited
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7. Summary of Earnings per share (EPS)
(In Rs.)

Year ended Year ended
March 31, 2018 March 31, 2017

Basic EPS

Profit/(loss) after tax (Rs. in Lakhs) 33,62,081.00 19,57,137.00

Net profit/(loss) for calculation of basic EPS 33,62,081.00 19,57,137.00

Weighted average number of equity shares outstanding during the year (Nos.) 16,50,000 16,50,000

Basic earnings per share (Rs.) ;.04 1.19

Dilutive EPS

Equivalent weighted average number of equity convertible security\option outstanding Nil Nil

Weighted average number of equity shares outstanding during the year for dilutive earnings per share (Nos) 16,50,000 16,50,000
2.04 1.19

Diluted eamnings per share (Rs.)

™ i ni imited L
v etiles & Knitwears Limi For A M Textiies & Knitwears Limited

i irector
Mg. Director/Director Mg. Director/Director
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8. Summary of Reconciliation statement ofequity as previously reported under IGAAP to Ind AS

(Rs. in Lakhs)
Footnotes Balance sheet as at April 1, 2016
IGAAP t adjustn.djustment Ind AS
ASSESTS
Non-current assets
(a)Property, plant and equipment 84,29,470.00 84,29,470.00
(b)Capital work-in-progress . - -
{(c)Investments Properties - -
(d) Defferd tax assets (net) 62,518.00 62,518.00
(e) Other non curerent assets
-Long term loans and advances - -
-Other non current assets - -
84,91,988.00 - 84,91,988.00
Current assets
(a)Inventories 4,57,43,174.00 4,57,43,174.00
(b)Financial assets
(i) Investments - -
(ii)Trade receivables 2,82,03,133.00 2,82,03,133.00
(iit)Cash and cash equivalents 5,76,685.00 5,76,685.00
© Other current assets
- Short term loans and advances 3,53,551.00 3,53,551.00
-Other current assets 4,93,922.00 4,93,922.00
7,53,70,465.00 - 7,53,70,465.00
TOTAL ASSETS 8,38,62,453.00 - 8,38,62,453.00
EQUITY AND LIABILITIES
Equity
(a)Equity share capital 1,65,00,000.00 1,65,00,000.00
(b)Other equity 27,80,851.00 27,80,851.00
Total Equity 1,92,80,851.00 - 1,92,80,851.00
Non-current liabilities
(1)Financial liabilities
(a) Long Term Borrowings 71,95,991.00 71,95,991.00
(b) Other Long Term Liabilities - -
(II)Non current provisions - -
(IlDDeferred tax liabilities (Net) - -
(1V)Other non-current liabilities - .
71,95,991.00 - 71,95,991.00
Current liabilities
(1)Financial liabilities
(a) Short Term Borrowings 5,09,54,055.00 5,09,54,055.00
(b) Trade payables 61,58,299.00 61,58,299.00
(c) Other financial liabilities 2,27,257.00 2,27,257.00
(I)Provisions , 46,000.00 46,000.00
5,73,85,611.00 - 5,73,85,611.00
TOTAL LIABILITIES 6,45,81,602.00 .
TOTAL EQUITY AND LIABILITIES 8,38,62,453.00 - 8,38,62,453.00
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9. Summary of Reconciliation stxtemenf of equity as previously reported under IGAAP to Ind AS

=

Mg. Director/Director

ForAM Textiles & Knitwears |

(Rs. in Lakhs)
Footnotes Balance sheet as at March 31, 2017
IGAAP R t adjustn djustment Ind AS
ASSESTS
Non-current assets
(a)Property, plant and equipment 75,88,393.00 - 75,88,393.00
(b)Capital work-in-progress . - - -

. (c)Investments Properties - - -
(d) Defferd tax assets (net) - - -
(e) Other non curerent assets
-Long term loans and advances - - -
-Other non current assets - - -

75,38,393.00 - - 75,88,393.00
Current assets
(a)Inventories 5,09,26,667.00 - 5,09,26,667.00
(b)Financial assets -

(i) Investments - - -
(ii)Trade receivables 3,43,22,836.00 - 3,43,22,836.00
(iii)Cash and cash equivalents 1,59,265.00 - 1,59,265.00
© Other current assets

- Short term loans and advances 5,68,196.00 - 5,68,196.00

-Other current assets - - -
8,59,76,964.00 - - 8,59,76,964.00

TOTAL ASSETS 9,35,65,357.00 - - 9,35,65,357.00

EQUITY AND LIABILITIES

Equity

(a)Equity share capital 1,65,00,000.00 - 1,65,00,000.00

(b)Other equity 47,37,988.00 - 47,37,988.00

Total Equity 2,12,37,988,00 - - 2,12,37,988.00

Non-current liabilities

(1)Financial liabilities

(a) Long Term Borrowings 59,05,867.00 - 59,05,867.00

(b) Other Long Term Liabilities - - -
(II)Non current provisions - - -
(IDeferred tax liabilities (Net) 9,985.00 - 9,985.00
(IV)Other non-current liabilities - - .

£9,15,852.00 - - 59,15,852.00
Current liabilities
(1)Financial liabilities

(a) Short Term Borrowings 4,56,87,185.00 - 4,56,87,185.00
(b) Trade payables 1,84,38,459.00 - 1,84,38,459.00
(c) Other financial liabilities 15,20,873.00 - 15,20,873.00

(IDProvisions ' 7,65,000.00 - 7,65,000.00

6,64,11,517,00 - . 6,64,11,517.00
TOTAL LIABILITIES 7,23,27,369.00 - - 7,23,27,369.00
TOTAL EQUITY AND LIABILITIES 9,35,65,357.00 - - 9.35,65,357.00




10. S y of R iliation stat t of profit and loss as previously reported under IGAAP to Ind AS

(Rs. in Lakhs)
Fi Year ended March 31, 201
IGAAP itat: Ind AS
INCOME
Revenue from operations 26,98,14,655.00 26,98,14,655.00
Other income 2,93,651.00 2,93,651.00
Finance income . - -
Total income 27,01,08,306.00 27,01,08,306.00
Expenses
Cost of materials consumed - -
Purchase of trade goods 26,07,14,789.00 26,07,14,789.00
Change in inventories of finished goods, Traded goods and
work in progress (51,83,493.00) (51,83,493.00)
Excise duty on sale of goods - -
Employee benefits expense 8,63,799.00 8,63,799.00
Depreciation and amortization expense 9,78,584.00 9,78,584.00
Finance costs 64,20,143.00 64,20,143.00
Other expenses 34,94,255.00 34,94,255.00
Total expense 26,72,88,077.00 26,72,88,077.00
Profit\ (Loss) before tax 28,20,229.00 28,20,229.00
Tax expenses 8,63,092.00 8,63,092.00
Loss for the year 19,57,137.00 19,57,137.00
Other comprehensive income . -
Other comprehensive i not to be reclassified to profit or
loss in subsequent periods: .
Re-measurement losses on defined benefit plans - .
Income tax effect - -
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year, net of tax
19,57,137.00 19,57,137.00

. ui Aivi Texules & Knitwears Limited
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11. First-time adoption of Ind AS (Exception and exemption availed)

These financial statements, for the year ended March 31, 2018, have been prepared in accordance with Ind AS notified under the Companies Indian
Accounting Standard Rules, 2015.

Accordingly, the Company has prepared financial statements which comply with Ind AS for the year ended on March 31, 2017 as described in the summary
of significant accounting policies. This note explains the principal adjustments made by the Company in restating its Indian GAAP financial statements,
<including the balance sheet as at March 31,2017 and the financial statements as at and for the year ended March 31, 2017.

Ind-AS optional exemption
Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain requirements under Ind AS. The Company has applied
the following exemptions:

Deemed cost

Ind AS 101 permits a first time adopter to elect to fair value of its property, plant and equipment as recognized in financial statements as at the date of
transition to Ind AS, measured as per previous GAAP and use that as its deemed cost as at the date of transition or apply principles of Ind AS retrospectively.
Ind AS 101 also permits the first time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognized in the
financial statements as at the date of transition to Ind AS. This exemption can be also used for intangible assets covered by Ind-AS 38.

The Company has elected to consider carrying value of its property, plant and equipment as its deemed cost on the date of transition to Ind AS.

Exemptions for busi combinations

The Company has used the exemption under Ind AS-101 at the date of transition to Ind AS i.e. carrying amount of assets and liabilities, that are acquired to
be recognised under Ind AS, is their deemed cost at the date of acquisition. After the date of acquisition, measurement is in accordance with the respective
Ind AS. The Company recognises all assets and liabilites assumed in a past business combination.

Ind AS mandatory exceptions

Estimates

An entity estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimat made for the same date in accordance
with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in error.
Ind AS estimates are consistent with the estimates in conformity with previous GAAP.

Derecognition of financial assets and financial liabilities

Ind AS 101 requires a first time adopter to apply the derecognition provisions of Ind AS 109 prospectively for transactions occurring on or after the date of
transition to Ind AS. Accordinély, the Company has applied the derecognition requirement for financial assets and financial liabilities in Ind AS 109
prospectively for transactions occurring on or after date of transition to Ind AS.

Classification of financial assets and liabilities
Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of facts and circumstances that exist on the date of
(ransition to Ind AS. Accordingly, the Company has applied the above requirement prospectively.

Impairment of financial assets

Ind AS 101 requires an entity to assess and determine the impairment allowance on financial assets as per Ind AS 109 using the reasonable and supportable
information that is available without undue cost or effort to determine the credit risk at the date that financial instruments were initially recognized and
compare it to the credit risk at the date of transition to Ind AS. The Company has applied this exception prospectively.

Fair value measurement of financial assets or financial liabilities (Ind AS 101.D20) -

First-time adopters may apply Ind AS 109 to day one gain or loss provisions prospectively to transactions occurring on or after the date of transition to Ind
AS. Therefore, unless a first-time adopter elects to apply Ind AS 109 retrospectively to day one gain or)os& transactions, transactions that occurred prior to
the date of transition to Ind AS do not need to be retrospectively restated. The Company has applied p) Qﬁpe"élivé st .

g. Director/Director




12. Summary of Capital Management

For the purpose of the Company’s capital capital includes issued equity attributable to the equity shareholders of the
Company, share premium and all other equity reserves. The primary objective of the Company’s capital is that it maintaj
an efficient capital structure and maximize the shareholder value. The Company manages its capital structure and makes adjustments in
light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, The
Company may adjust the dividend payment to shareholders, retum capital to shareholders or issue new shares. The Company monitors
capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company includes within net debt, interest

di o .

bearing loans and borrowings, trade and other payables, less cash and cash equivalents, excludi g P
. (Rs. in Lakhs)
As at As at
March 31, 2018 March 31, 2017
Long term borrowings 44,89,746.00 59,05,867.00
Short term borrowings 5,43,69,469.00 4,56,87,185.00
Trade payables 2,36,03,160.00 1,84,38,459.00
Less: Cash and Cash equivalents 1,33,492.00 1,59,265.00
Less: Other bank balances - -
Net Debt 8,23,28,883.00 6,98,72,246.00
Equity share capital 1,65,00,000.00 1,65,00,000.00
Other equity 81,00,069.00 47,37,988.00
Total Equity 2,46,00,069.00 2,12,37,988.00
Total Capital and net debt 10,69,28,952.00 9,11,10,234.00
Gearing ratio 335% 329%

-

ForAm Textiles & Knitwears Limiteq

For A M Textiies & Knitwears Limited

/

Mg. Director/Director




# In the opinion of the Directors current assets loans & advances have a value on realization in ordinary course of business at least equal to the value at which they have
# been stated in the Balance Sheet.

#H#H4# Small Scale Creditors

Sundry Creditors includes Rs NIL/- (Previous year-Rs. NIL/-) due to Micro/Small/Medium enterprises . There is no undertaking from whom amount outstanding for
more than 30 Days in respect of small scale undertaking where such dues exceeds Rs. 1.00 lacs (Previous year NIL)

i Balance of sundry creditors, Sundry Debtors and other advances are subject to confirmation

16| The amount of exchange rate differences

Cur. Yr,

Prev, Yr.

Account of receivable and payables :Net

b)  Adjusted in carrying amount of fixed assets
c) Inrespect of forward exchange contract to be
Recognized as an expense in the current year

d)  In respect of forward exchange contract to be
Recognized as an expense in the subsequent years

a) Included in Profit & Loss account of the year on

0

0]

17|Managerial Remuneration

Curr.Yr|

Prev.Yr]

h

(Remuneration is within the limit prescribed under
V to the Companies Act, 2013.)

Salary/Commission/Allowance
Perquisites
Rent Free Accommodation

a)  To the managing Director & Whole time Directors

Total

b)  To other Director

(=1 (=] (= —=1K~]

(=3 (=3 = -1K~]

e

18 Foreign exchange derivates and exp es

Nature of Instrument

as at the Bal Sheet Date:

A.  Hedged Foreign Currency Exposure on:
I Payable
IL Receivable
B.  Unhedged Foreign Currency Exposure on:
L Payable
IL. Receivable

19 Related Party disclosure as per AS-18
a. List of related & Associated parties

Name of party
Uniroyal Industries Limited

b. Key management personnel
Mr. Arvind Mahajan
Mr. Akhil Mahajan
Mr. Abhay Mahajan

c. Qutstanding Balances

Relationship
Holding Company

Managing Director
Director
Director

Cur., Yr. Prev, Yr,

Due to (from) AM Uniroyal Industries Limited

E (4,04,327)

Capital in Uniroyal Industries Limited

" 1,65,00,000] 16500000

d. Transaction /consideration during the year

Cur. Yr

Prev. Yr.|

Party

Relation

Uniroyal Industries Limited

Holding Compan

Rent Paid

48,000

48000

Uniroyal Industries Limited

Holding Company

Sale of Yarn

15,15,793

1929181

Uniroyal Industries Limited

Holding Company

Purchase of yarn 0

57340

20 Auditor’s Remuneration

Cur. Yr,

Prev. Yr.

Auditor’s Expenses

0

Payment to Auditors -Certification Etc

0]

Audit Fee

20,000

23000

Total

20000]

23000]

rOorAM Textiee8 Knritwearce | imitard
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21 Value of Raw Material, Stores and Spare Parts consumed.

Current Yr. % age Current Yr, Value Prev. Yr. & % age Prev Yr. Value)

1. Import of Raw Materials, Stores & Spares
1. Import of Machinery

22 Amount remitted in foreign currencies on account of

Dividend . 0 0
Expenditure Travelling 1491567 1167172,
Earning in foreign exchange-Exports of Goods FOB Value 0 0

Previous Years Figures
Previous year's figures have been regrouped /reclassified wherever necessary to correspond with the current year’s classification/ disclosure.

Balance Sheet abstract and company’s general busi profile
L Registration Details:
Registration No. L18101HR1993PLC0331
67
Balance Sheet Date 31-03-2018|
L Capital raised during the year (amount in
thousand
Public Issue Nil
Right Issue Nil]
Bonus Issue M
J Private Placement Nil
1L Position of mobilization and deployment of|
funds (amounts in thousands)
Source of Funds )
Total Liabilities 110159
Paid up Capital 16500
Reserve & Surplus 8100
Share Application Money 0
Non Current Liabilities 4518
Current Liabilities 81041
Application for Funds
Total assets 110159
Non current Assets 6764
Current assets 103395
v. Peformance of - Company (Amount in
the ds)
Turnover 405799
Total Expenditure 401277
Profit/Loss before Tax 4522
Profit/Loss after Tax 3362
. (+for profit, (for loss)
Eamning Per Share 2.04
Dividend rate% 0
V.Generic Names of Three Principal Products/Services of] |
Company (as per Monetary terms
s 4
Product Description (ITC Code)!
Polyester Filament Yam ) 54024700/
Polyester Texturised Yarn 54023300
As per our report of even date attached

For AM Textileg& imitwe

.ted . . .
Textiles & Knitwears Limited

m?‘ghhajmgp Di 1 Mahdjan)
HBRater/Director Mg. Diféttor/Director P
DIN: 060007397 DIN: 00007598 FirmRegn. No. 00

Place:Panchkula
Dated: 30" May, 2018





